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2nd wave may delay 5G

auctions, says Airtel CEQ

MEGHA MANCHANDA

New Delhi, 18 May

harti Airtel chief execu-
B tive officer (CEO) Gopal

Vittal said on Tuesday
that 5G auctions may get
delayed by a few months beca-
use of the second wave of the
coronavirus.

“Earlier, the impression was
that the auctions would hap-
pen by December this year but
with the pandemic, it may get
delayed by a few months,”
Vittal said in a post earnings
conference call.

In the 4G spectrum auc-
tions held in March this year,
Reliance Jio emerged the high-
est bidder beating incumbents
Bharti Airtel and Vodafone
Idea by a wide margin. The
Centre would get X77,815 crore
from the two-day auction—
one of the shortest in a decade.

Bharti Airtel has been
impacted by the second Covid
wave as it is witnessing some
financial pressure in the form
of consolidation by a certain
section of customers.

“Within the company, too,

“EARLIER, THE
IMPRESSION WAS THAT
THE AUCTIONS WOULD
HAPPEN BY DECEMBER
THIS YEAR, BUTWITH

THE PANDEMICIT MAY
GETDELAYED BY A
FEW MONTHS"

Gopal Vittal

CEO, Bharti Airtel

over the last 45 days, we have
seen almost 12 per cent of our
people go down with Covid -
that is almost 5 times more
than what we saw in
September 2020. Sadly, we
have lost 13 of our colleagues
as well. As far as the financial
impact of coronavirus is con-
cerned, it is due to the lock-
down with the migrants mov-
ing back to their hometowns
and consolidating their mobile
connections," Vittal said.
Bharti Airtel on Monday
reported a consolidated net
profit of 759 crore in the fourth

ee
L4

)

quarter of 2020-21, after provi-
sioning for the adjusted gross
revenue (AGR) payment due to
the Central government.

The company’s revenues
stood at 325,747 crore, up 17.6
per cent year-on-year (YoY) on
acomparable basis and 11.9 per
cent on a reported basis.

Earnings before interest,
tax, depreciation and amorti-
sation (EBITDA) stood at
12,583 crore, up 289 per cent
YoY, leading to an improve-
ment of 647 basis point (bp)
YoY and 300 bp sequentially in
margins to 48.9 per cent.

“During the quarter, the
company continued to recog-
nise its AGR obligations based
on the court judgment and
guidelines/clarifications
received from the department
of telecommunications in
respect of licence fees and
spectrum usage charges,”
Airtel said in the statement.

Bharti Airtel’s average reve-
nue per user (ARPU), the
matrix that measures the reve-
nue generated per unit or sub-
scriber, stood atX145. The India
business accounts for over 70
per cent of Airtel’s revenue, and
within India, the mobile busi-
ness is about three-fourth of
the revenue.

Mobile revenues grew 19.1
per cent YoY on account of
improved realisations as well
as strong customer addition.

Airtel’s 4G data customers
increased 31.5 per cent YoY to
179.3 million, with an addition
of 43 million over the last four
quarters. Average data usage
per data customer was 164
gigabytes a month while voice
usage was at 1,053 minutes per
customer a month.

Delivery of 420k
residential units
may be delayed:
Anarock report

RAGHAVENDRA KAMATH
Mumbai, 18 May

Over 422,000 residential un-
its that are scheduled to be
completed by the end of 2021
across the top seven cities
could face delays because of
the second wave of the pan-
demic, said a report by Ana-
rock Property Consultants.
Of the total, the Delhi
National Capital Region
(Delhi-NCR) accounts for 28
per cent of units, followed by
the Mumbai Metropolitan
Region with 26 per cent, and
Pune region with 18 per cent
share, the report said.
Seventy-two per cent of
the homes to be delivered by
year-end have already been
sold. “If the fallout of the sec-
ond Covid-19 wave does not
impact construction activity
again, the top seven cities will
have around 118,000 homes
available for purchase by
year-end,” the report said. Of
the total homes to be deliv-

IoT adoptioninfarming
atnascent stage: Nasscom

SANJEEB MUKHERJEE
New Delhi, 18 May

As India looks to scale up use
of technology in agriculture, a
recent study has found that
with just 2 per cent of the
farmers in India using mobile
applications for farm-related
activities and real-time alerts,
adoption of tech solutions such
as Internet of Things (IoT) is
still at a nascent stage.

It also found that almost 90
per cent of the existing start-
ups and tech-based com-
panies have solutions that are
focused only on pre-harvest
operations. They do not focus
on post-harvest, which has a
higher investment potential
due to the presence of big
companies.

For post-harvest opera-
tions, the study, titled, IoT
adoption in Indian agriculture,
that was conducted by indus-
try body National Association
of Software and Service Com-
panies (Nasscom) along with

YET TO TAKE OFF

) More than 90% loT
adoptioninIndian
agricultureisin pre-harvest
operations

pMore than 180 firmsand 40
start-ups found that unclear
Rol is a stumbling block for
adoption oftech solutions

) loTadoption is low across
agriculture value chains due
to unclear benefits, long time
toscale and high cost

) This is despite the country
having more than 450
agritech start-upsand
even bigfirms providing
tech-based farm solutions

) Globally, loTadoptionin

agriculture is projected to

grow three times between
2019 and 2027

which is further hampered by
unclear benefits and longer

nascent and disparate, both in
available solutions, and in the
initiatives taken. “I think, given
the state of Indian agriculture,
we don’t have enough people
who make that kind of deeper
commitment to be able to
invest in pre-harvest techno-
logical solutions. Also, Rol in
post-harvest technological sol-
utions in farming is low. We
feel that it is here that govern-
ment and industry should
come together to provide a sort
of ‘uberisation’ of tech solu-
tionslike IoT,” Sangeeta Gupta,
senior vice-president, and
chief strategy officer, Nasscom,
told Business Standard.

The study found that awar-
eness and use of IoT solutions
in the pre-harvest stages of
agriculture is limited to basic
sensors, radio-frequency iden-
tification (RFID), and limited
IoT devices. In the post-harvest
stage, the most widely used tec-
hnologies are sensors and RFID
devices. These are heavily used
in processing operations, pack-

seerobust
India, says

PEERZADA ABRAR
Bengaluru, 18 May

Walmart International, the
segment which includes the
retail giant’s operations out-
side the US, reported net sales
of $27.3 billion, a decrease of
$2.5 billion or 8.3 per cent in
the first quarter of FY22. How-
ever, the e-commerce sales
increased 49 per cent.

Walmart International ret-
ained market growth of 5.1 per
cent on constant currency.
This was led by strength in
India, Canada, and China. The
Bentonville-based firm (in
Arkansas) is locked in a battle
with US rival Jeff Bezos-led
Amazon and Mukesh Amb-
ani-owned Reliance’s JioMart
for dominance in India’s onl-
ine retail and financial services
market through Flipkart and
PhonePe.

“In India, Flipkart and Pho-
nePe continue to experience
strong growth,” said Doug Mc-
Millon, president and chief
executive officer (CEO), Wal-
mart on Tuesday, during its
first-quarter earnings results.

Digital payments firm Pho-
nePe, which came to Walmart
as part of the $16 billion acqui-
sition of e-commerce firm
Flipkart in 2018, has witnessed
over 150 per cent growth in
terms of annualised total pay-
ments value (TPV) run rate. “At

growthin
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Walmart International
clocked net sales of $27.3 bn,
adecrease of $2.5 bn or 8.3%
in the first quarter of FY22

Flipkart, monthly active cus- :

tomers and users are key met-
rics and we are performing
well,” said McMillon.

Flipkart recently announ-

ced its proposed acquisition of :
Cleartrip, a leading online tra- :

vel technology company.
“This underscores our com-
mitment to transform the cus-
tomer experience through e-
commerce,” said McMillon.

Flipkart is also adding :
other new capabilities, includ- :

ing logistics and data storage.
The Bengaluru-based firm
recently formed a strategic
and commercial partnership
with the Adani Group, India’s

largest multinational infras- :
tructure company. The part- :
nership has brought Flipkarta :

unique combination of logis-
tics, real estate, green energy,
and data centre infrastructure
capabilities.
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Jindal Steel net
profit grows
over threefold

Jindal Stainless Hisar (JSHL)
on Tuesday reported an over
three-fold jump in its consoli-
dated net profit at ¥350.65
crore for the quarter ended
March 31, 2021, mainly on

uary-March  2019-20,

JSHL said in a BSE filing.
JSHL'’s total income during
the quarter under review
rose to %3,128.20 crore from
%2,297.94 crore in the year-
ago period. During March
2021, total expenses were at
%2,812.81 crore against
32,210.61 crore a year ago. PTI

account of increased il '

income. The company’s ‘..F '

net profit stood at !"' f

%108.35 crore in Jan- e‘ '
| |4

Torrent Pharma
QL net profitup
3% at 3324 crore

Torrent Pharma on Tuesday
reported a 3.18 per cent rise
in its consolidated net profit
to X324 crore for the quarter
ended March 31, 2021 mainly
on the back of con-
tinued India business
recovery momentum,
and cost control. The
firm had posted a net
profit ofX314 crore for the
corresponding period of the
previous fiscal, Torrent Phar-
masaid in a filing to the BSE.
Consolidated revenue from
operations of the firm stood
at 1,937 crore for the quarter
under consideration. It was
%1,946 crore for the same per-
iod ayear ago, itadded. PTI
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. . b L EXTRACT OF CONSOLIDATED FINANCIAL RESULTS
ered, 40 per cent (around CISCO 1India, among more tlm“e to scale. _ aging, storage, and logistics. FOR THE QUARTER AND YEAR ENDED 315 MARCH, 2021
169,000 units if completed) than 180 enterprises and 40 Lack of IoT advantages in Detailing the reasons for :
g . . . (X in Crores except EPS)
are in the affordable segment, agritech start-ups, found that the pre-harvest stage stems low adoption of cutting-edge
. . . . Quarter ended Year ended
priced %40 lakh, 35 per cent unclear return on investment from low farmer incomes and technology, in both pre-har- sL. .
(148,000 units)areinthemid- : (Rol) is a big stumbling block large-scale tenant farming; wh-  vest and post-harvest opera- No. Particulars 31-03-2021 | 31-12-2020 | 31-03-2020 | 31-03-2021 | 31-03-2020
segment, priced340-801lakh. : for adoption of tech solutions ile in the post-harvest stage, tions, the Nasscom report said . : Audited Unaudited Audited Audited Audited
Anuj Puri, chairman of like IoT. with more organised firmsand that workforce resistance is 1 | Total income from operations 704.75 792.25 424.97 2557.02 2134.76
Anarock Property Consult- The study has been shared higher investment potential, one of the main reasons for low 2 | Net Profit before Exceptional item and tax 84.58 124.85 16.00 343.28 155.14
ants, said, “All the top cities exclusively with Business unclear Rol is a stumbling adoption, alongwith high cost 3 | Exceptional Item (Refer Note (v)) - (0.02) - (3.65) (98.46)
have been affected, and it is Standard. The report showed block,” the report said. of solutions, limited proof that 4 | Net Profit before tax 84.58 124.83 16.00 339.63 56.68
likelythata} pan.ofthese proj- that a.1t2.7—37' per cent, IoT adop- The study also found that technologicgl solutions rg@uce 5 | Net Profit after tax 57.76 92.83 8.25 249.13 73.10
ect dehzerles will be pushed tlﬁ)n is S{gniﬁcantlyllow agrqss the current (sit.ate of IQT (11eploy- cost of fatl;mlng and unwilling- 6 | Total Comprehensive Income 58.11 105.33 (27.64) 309.29 24 51
t02022. the agriculture value chain, ment in Indian agriculture is ness to change. 7 | Paid up Equity Share Capital 39 48 39 48 39.48 39.48 39.48
8 | Other Equity 1,245.09 946.54
9 | Earning Per Share (of ¥ 2/- each)
Basic and Diluted (Not Annualised) 2.93 4.71 0.40 12.70 3.74
< Notes :
o RN i) Company's Standalone Financial information is as below: (X in Crores except EPS)
) BME Quarter ended Year ended
Pl @ S. Particulars 31-03-2021 | 31-12-2020 | 31-03-2020 | 31-03-2021 | 31-03-2020
ur milestones are touchstones No.
JBM AUTO LIMITED Audited Unaudited Audited Audited Audited
Read. Office: 601 Hemkunt Chamber 89, Nehru Pl New Delhi-110 019 1 | Total income from operations 718.31 791.36 400.25 2552.49 2019.39
egd. Gffice: 'cfﬂ‘N'B”_ L7f£9%“L19'96§LrC“08§g;"3 ew Delhl- 2 | Net Profit before Exceptional item and tax 90.76 127.54 19.33 352.58 154.69
Email: Corp@jbmgroup.com; Website: www.jomgroup.com Ph.011-26427104-06 ; Fax: 011-26427100 3 | Exceptional Item - - - - (98.46)
EXTRACT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR R ot meore & oy 08 e o2
THE QUARTER AND YEAR ENDED 31* MARCH , 2021 ' X : : : : :
(% in crore unless otherwise stated) 6 | Total Comprehensive Income 65.13 108.38 (19.84) 322.05 26.65
7 | Paid up Equity Share Capital 39.48 39.48 39.48 39.48 39.48
STANDALONE CONSOLIDATED 8 | Other Equity 1,234.90 932.89
St . Quarter Quarter Quarter Quarter 9 | Eaming Per Share (of % 2/- each)
No Particulars Ended Ended :‘;{:71;3523;1 Ended Ended ;f%sl;'z'g;‘: Basic and Diluted (Not Annualised) 3.24 484 074 13.18 3.74
31/03/2021 | 31/03/2020 31/03/2021 | 31/03/2020 ii) The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
Audited Audited May 17, 2021. The Statutory Auditors have expressed an unqualified audit opinion.
" iii) Due to outbreak of Covid-19 pandemic and subsequent lockdown enforced by the Government of India, the manufacturing
1 | Total Income from operations 743.17 478.90 |1,978.61 749.06 478.90 |1,994.01 operations were temporarily shut down from 23 March, 2020 and after a period of ~ 30 days, restarted partially from 26™ April, 2020
Net Profit for the period before tax (before Exceptional and/ 51.15 25.32 82.05 52.13 25.32 84.98 subject to conditions imposed by the Government. As a result of lockdown, the volumes for the month of April 2020 and
: : May 2020 were impacted and accordingly, results of FY 2021 are not comparable with corresponding FY 2020. The Group has
i Ex"ao_rdmary Items and Share of Joint venture assessed, and is continuously reviewing, its liquidity, future cash flow projections and the probability of occurrence of the forecasted
& Associates) transactions underlying the hedges based on orders in hand and current indicators of future economic conditions. The financial
3 | Net Profit for the period before tax (after Exceptional and/or 51.15 25.32 82.05 51.30 24.45 78.05 results for Q4 FY 21 takes into consideration such assessment of the possible effects of the Covid 19 and the recoverability of the
. . i . carrying value of its assets. However, the impact of pandemic in the subsequent period may be different from the estimations used
Extraordinary items and Share of Joint venture & Associates) at the time of finalising these financial results.
4 | Net Profit for the period after tax (after exceptional and/or 32.78 16.46 52.92 32.72 15.62 49.30 iv) The Central Govemment of India has announced a new scheme called Remission of Duties or Taxes on Export Product (RoDTEP)
extrordinary items) which has replaced Merchandise Export from India Scheme (MEIS) and Rebate of State and Central Taxes and Levies (RoSCTL)
5 Tota! Comprehen.sive income for the period (Cumprisipg 32.30 16.69 52.44 32.24 15.83 50.37 ?hee“if'e‘wwgﬁeﬁguﬁg ,11012 ‘t’,i;n’*fegﬁgnﬁfg ?or;dﬁ,reﬂ&?;f; Qﬁgid“‘;}aﬁiﬁ”ﬁ?tg}?gﬁ”' date, the income on account of bensfits under
Profit for the period (after tax) and other Comprehensive v) Exceptional Item for the Year ended March 31, 2021 represents the expenditure incurred on account of VRS/Separation Scheme
income (after tax)) attributable to the company approved by the Board of an Indian Subsidiary on 15" July 2020.
6 | Equity share capital (Including shares issued due to merger) 23.65 23.65 23.65 23.65 23.65 23.65 vi) The Board has recommended Final Dividend of ¥ 1.5 per equity share of ¥ 2/- each i.e. @ 75%, subject to the approval of
7 TEarning Per Sh Rs.5/each ) (F tinui i . . ' . - - shareholders at ensuing Annual General Meeting.
amm_g ?r are (of Rs.5/each.) (For continuing operations) vii) The Board at its meeting held on 21t October, 2020 approved scheme of amalgamation of Pranavaditya Spinning Mills Limited, the
a) Basic (in %) 6.93 3.48 11.19 6.92 3.30 10.42 Subsidiary Company with the Holding Company. The Companies have received Noobjection from BSE Limited and NSE Limited
i i R . K R . ) for the scheme. The appointed date for the amalgamation is October 1, 2020 and the scheme will be effective upon filing of order
WL ik el UG i il =12 of National Company Law Tribunal (NCLT) approving the scheme with Registrar of Companies. The Companies are in the
Notes: process of filing the application with NCLT.
1 The Board atits meeting held on May 18,2021 has recommended a dividend @ 30%i.e. Rs 1.50/- per share (onfully paid up equity share of Rs 5/-each) for viii) Pursuant to Voluntary Deregistration of Indo Count Australia Pty Ltd., wholly owned Subsidiary Company by the Australian Securities
the year ended 31 March, 2021 subject to the approval of members in the next Annual General Meeting & Investments Commission (ASIC) on October 7, 2020 as per the intimation received from ASIC, Indo Count Australia Pty Ltd has
. ; . ) . ) . . L ceased to be subsidiary of the Holding Company w.e.f. October 7, 2020. Due to this event there is no material impact on the
2 The above is an extract of the detailed format of Quarter and Year ended financial results filed with the stock exchanges under regulation 33 of the SEBI (Listing financials of the Group.
Obligations and DlscIOSU(e BeQU|rements) Regulqtlops, 2015. The fluII format of the Quartler and Year ended flnan0|al results are available on the websites of ix) The above is an extract of the detailed format of Financial Results of the Quarter and Year ended March 31, 2021 filed with the Stock
BSE and NSE at www.bseindia.com and www.nseindia.com respectively and on Company's website at www.jbmgroup.com Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full
L. Financial Results for the Quarter and Year ended on March 31, 2021 are available on the website of the Stock Exchanges at
Place: Gurugram (Haryana) For JBM Auto Limited www.bseindia.com and www.nseindia.com and on the Company's website at www.indocount.com.
e g y Executive Dire?:%; x)  The Group mainly operates only in one segment namely "Textiles" and hence segment details are not required to be published.
Dated: 18" May, 2021 For and on behalf of the Board of Directors

Anil Kumar Jain
Executive Chairman
DIN: 00086106

Place: Mumbai
Date : May 17, 2021
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Financial information is as IZIE|I:|'|'I.'

Quarter ended | Year enr._led

e Particulars 31-03-2021 | 31-12-2020 | 31-03-2020 | 31-03-2021 | 31-03-2020
[E Audited Ung_gﬂn_t_qﬂ__' Audited ~ Audited Audited

1 | Tetal income from operations 704,75 792,25 l 424.97 2557.02 2134.76
2 | Net Profit before Exceptlional item and tax b4.58 | 12485 | 1600 | 34328 a6 |
"3 | Exceptional ltem (Refer Note {v)) | {0.02) | | (365 |  (g9848) |

4 | Net Profil belore tax 84,58 124.83 | 16,00 339.83 >6.68
5 | Net Profit after tax 57.76 92.83 | 825 | 24913 | 7340 |

6 | Total Comprehensive Income 28.11 105.33 | (27.64) 309,29 24,51

7 | Paid up Equity Share Capital 39.48 39.48 | 39,48 39.48 39.48 |
8 | Other Equity I 1,245.09 946.54

9 | Earning Per Share {of ¥ 2/- each) '

Basic and Diluted (Mot Annualised) 293 4.71 0.40 12.70 3.74

(T in Crores except EPS)

Quarter ended

"!’ear andad -

,ﬁ; Particulars | 31-03-2021 | 31-12-2020 | 31-03-2020 | 31-03-2021 | 31-03-2020 |
| Audited | Unaudited | Audited | Audited | Audited
| 1 | Total income from operatians 718.31 | 79136 |  400.25 | 255249 | 2019.39 |
2 | Net Profit before Exceptional item and tax a0.76 127.54 19.33 392.58 154.69
3 | Exceptional Item - - - - - (98.48)
4 | Net Profit before tax 90.76 127.54 19.33 | 352.58 56.23
5 | Met Profit after tax 64,01 95.51 | 14.62 26026 73,76
6 | Total Comprehansive Income 65.13 108.38 | (19.84) 322.05 26.65
| 7 | Paid up Equity Share Capital 39.48 39.48 | 39.48 39.48 39.48
8 | Other Equity 1,234.90 932.89
| 9 | Earning Per Share {of ¥ 2/- each)
Basic and Diluted (Mot Annualised) 3.24 4.84 0.74 13.18 3.74
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Place: Mumbai
Date : May 17, 2021

il The above resulls ware reviewed by the Audit Committea and approved hg,.' the Board of Directars at thair meating hald on
May 17, 2021, The Statutery Auditors have expressed an unqualified audit opinion,
iii) Due to outbreak of Covid-19 pandemic and subsequent lockdown enforced by the Government of India, the manufacturing
ocperalions weare temporarily shut down fram 23 March, 2020 and after a period of - 30 days, restartad partially from 26™ April, 2020
subject to conditions imposed by the Government, As a result of lockdown, the volumes for the month of April 2020 and
May 2020 were impacted and accordingly, results of FY 2021 are not comparable with corresponding FY 2020. The Group has
assessed, and is continuously reviewing, its liquidity, future cash flow projections and the probability of occurrence of the foracasted
transactions underiying the hedges basaed on orders in hand and current indicators of future economic conditions. The financial
resulis for Q4 FY 21 takes into consideration such assessment of the possible effects of the Covid 19 and the recoverability of the
carrying value of s assats. However, tha impact of pandemic in the subsaquent pariod may ba diferent fram the estimations used
at the time of finalising these financial resulls
iv) The Central Govemnment of India has announced a new scheme called Bemission of Duties or Taxes on Export Product (RoDTEF)
which has replaced Merchandise Export from India Scheme (MEIS) and Rebate of State and Central Taxes and Lavias {(RoSCTL)
benefit w.e.f. January 1, 2021, As the rates under RoDTEF have not been nofified fill date, the income on account of benefits under
the new scheme has not been recognized for the Quarter ended March 31, 2021.
vi  Exceplicnal tem for the Year ended March 31, 2021 reprasents the expeanditure incurred on account of VRS/Separation Scheme
approved by the Board of an Indian Subsidiary on 15" July 2020,

vi) The Board has recommended Final Dividend of ¥ 1.5 per equity share of ¥ 2/- each i.e. 8 75%
shareholders at ensuing Annual General Maeting.

viij The Beard at its meeting held on 21 October, 2020 approved scheme of amalgamation of Pranavaditya Spinning Mills Limited, the
Subsidiary Company with the Holding Company. The Companies have received Moobjection from BSE Limited and NSE Limited
tor the scheme. The appointed date for the amalgamation is October 1, 2020 and the schame will be effective upon filing of order
of National Company Law Tribunal (NCLT) approving the scheme with Registrar of Companies. The Companies are in the
process of filing the application with MCLT.

wili) Pursuant to Violuntary Deregistration of Indo Count Australia Pty Ltd., wholly owned Subsidiary Company by the Australian Securities
& Investments Commission (ASIC) on October 7, 2020 as per the intimation received from ASIC, Inde Count Australia Pty Lid has
ceased 10 be subsidiary of the Helding Company w.ef. October 7, 2020, Due to this event there iz no material impact an the
financials of the Group.
ix) The above is an exiract of the detailed format of Financial Resulis of the Quarter and Year ended March 31, 2021 filed with the Stock
Exchanges undar Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Ragulation, 2015. The full

. subject to the approval of

Financial Results tor the Quarter and Year ended on March 31, 2021 are available on the website of the Stock Exchanges at
www. bseindia.com and www.nseindia.com and on the Company's website at www.indocount.com.
The Group mainly operates only in one sagmant namely “Textiles” and hence sagment datails are nol requirad o be published.

For and on behalf of the Board of Directors

Anil Kumar Jain
Executive Chairman
DIM: OOOBRE106




