
1

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, AT MUMBAI BENCH
CA(CAA) /143/ MB/ 2021

(Under Sections 230-232 of the Companies Act, 2013)

In the matter of the Companies Act, 2013 
AND
In the matter of application under Sections 230 to 232 and 
other applicable provisions of the Companies Act, 2013 
read with the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 
AND 
In the matter of Scheme of Amalgamation (by way of Merger 
by Absorption) of Pranavaditya Spinning Mills Limited 
(‘Transferor Company’ or ‘First Applicant Company’) with 
Indo Count Industries Limited (‘Transferee Company’ or 
‘Second Applicant Company’ or ‘The Company’) 
AND
their respective shareholders.

Indo Count Industries Limited a public limited company, 
incorporated under the Companies Act, 1956 having its 
Registered Office situated at Office No. 1, Plot No. 266, 
Village Alte, Kumbhoj Road, Taluka Hatkanangale, Kolhapur 
- 416109 Maharashtra, India
CIN: L72200PN1988PLC068972

)
)
)
)
)
)

Second Applicant Company / Transferee Company / The 
Company

To, 
The Unsecured Creditors of Indo Count Industries Limited

NOTICE SEEKING REPRESENTATIONS, IF ANY, ON THE SCHEME OF AMALGAMATION OF 
PRANAVADITYA SPINNING MILLS LIMITED WITH INDO COUNT INDUSTRIES LIMITED

TAKE NOTICE THAT an application under Sections 230 to 232 of the Companies Act, 2013 read with the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 was presented before the Hon’ble National Company Law 
Tribunal, Mumbai Bench (‘Hon’ble Tribunal’) for sanctioning the Scheme of Amalgamation (by way of Merger by Absorption) 
of Pranavaditya Spinning Mills Limited (‘Transferor Company’ or ‘First Applicant Company’) with Indo Count Industries Limited 
(‘Transferee Company’ or ‘Second Applicant Company’ or ‘the Company’) and their respective shareholders (“Scheme”).

INDO COUNT INDUSTRIES LIMITED 
CIN: L72200PN1988PLC068972

Registered Office: Office No. 1, Plot No. 266, Village Alte, Kumbhoj Road, 
Taluka Hatkanangale, Kolhapur – 416109 Maharashtra, India

Tel No.: + 91 230 2463100/2461929;
Corporate Office: 301, 3rd Floor, “Arcadia”, Nariman Point, Mumbai -400 021 

Tel No.: + 91 22 43419500 / 501; Fax No.: + 91 22 22823098
Email: icilinvestors@indocount.com; Website: www.indocount.com
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Complete Comfort

The Hon’ble Tribunal has vide its order dated 18th August, 2021 passed in the captioned Company Scheme Application                      
No. CA(CAA) /143/ MB/ 2021 (‘the Order’), held that the meeting of the Unsecured Creditors  of the Company is not required 
to be convened since there is no compromise/arrangement with the Unsecured Creditors. Further, the Hon’ble Tribunal has 
directed to issue a notice to the Unsecured Creditors of the Company as on December 31, 2020, who are having outstanding 
value of Rs. 5 Lakhs and above, stating therein that they may submit their representations in relation to the Scheme, if any, 
to Hon’ble Tribunal, within 30 (thirty) days from the date of receipt of the said notice and copy of such representations shall 
simultaneously be served upon the Company.

NOTICE is thus hereby given to you as an Unsecured Creditor of the Company as on December 31, 2020, having outstanding 
value of Rs. 5 Lakhs and above, pursuant to the Order of the Hon’ble Tribunal.
	
If you are desirous of making any representations in connection with the Scheme, you may do so by filing the same with 
the Hon’ble Tribunal at 4th Floor, MTNL Exchange Building, near G.D. Somani Memorial School. G.D. Somani Marg, Cuffe 
Parade, Mumbai - 400005 and simultaneously, serve a copy of such representations upon the second applicant Company 
at its registered office at Office No. 1, Plot No. 266, Village Alte, Kumbhoj Road, Taluka Hatkanangale, Kolhapur – 416109 
Maharashtra, India, within a period of thirty (30) days from the date of receipt of this Notice.

In case no representation is received within the stated period of thirty (30) days, it shall be presumed that you have no 
representation to make on the Scheme.

Copies of the Scheme and the order dated August 18, 2021 passed by the Hon’ble Tribunal in the aforesaid Company Scheme
Application, are enclosed herewith as Annexure I and Annexure II, respectively.  

The Notice of the meeting of the equity shareholders of the Company along Explanatory Statement and annexures inter alia 
containing the Scheme and order, can be accessed on the website of the Company at https://www.indocount.com/investors/
scheme-of-amalgamation and the website of BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) at      
www.bseindia.com and www.nseindia.com respectively or you may write an e-mail to secretarial@indocount.com in this 
regard.

We would also like to inform you that the liability to Unsecured Creditors of the Company, is neither being reduced nor being 
extinguished and as such, there is no impact of the proposed Scheme on the Unsecured Creditors. Further, Unsecured 
Creditors are being paid in the normal course of business and as per the agreed terms & their interest are not getting affected 
in way. 

For Indo Count Industries Limited

Amruta Avasare
Company Secretary & Compliance Officer 

Place	: Mumbai
Date	 : October 5, 2021

Encl.: As Above 
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ANNEXURE I
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