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ADVAIT RAO PALEPU
Mumbai, 20 October

ICICI Lombard General
Insurance registered 43.6 per
cent growth in profit after tax
(PAT) for the quarter ended
September 30, 2018, to ~2.93
billion, as compared to ~2.04
billion in the corresponding
quarter of the previous finan-
cial year.

The gross direct premium
income (GDPI) for the general
insurer grew 11.3 per cent from
~31.73 billion in Q2FY18 to ~35.3
billion at the end of Q2FY19.

Motor insurance continues
to be the largest contributor to
the company's premium rev-
enue. The segment registered
~12.1 billion in net premium
earned (NPE) in Q2, as against
~10 billion in the last fiscal.

The NPE for Crop insurance
rose to ~2.86 billion, compared
to ~2.51 billion in Q2FY18.

In the health portfolio, pre-
mium from government-based
schemes and the retail segment
declined. In the case of govern-

ment health policies issued,
NPE decline from ~103 million
in Q2FY18 to ~98.7 million in
Q2FY19.

Retail health policy NPE
also declined from ~1.69 billion
to ~1.44 billion this fiscal.

However, the corporate
health portfolio grew 82.5 per
cent to ~3.65 billion from ~2 bil-
lion last year.

Combined ratio improved
to 100.1 per cent at the end of
H1FY19 as against 102.7 per cent
in H1FY18. Underwriting loss
improved from ~850 million in
Q2FY18 to ~214.9 million at the
end of Q2FY19.

Expense ratio declined by
300 basis points from 22.9 per
cent in Q2FY18 to 19.2 per cent
in Q2FY19.

The company inherited
~250 million in losses, as a
result of the large scale flooding
in Kerala in August. Not
accounting for the claims
incurred by the company in the
aftermath of the floods, the
combined ratio stood at 99.9
per cent.

Interest coverage ratio
surged from 30.25 per cent in
Q2FY18 to 45.48 per cent in
Q2FY19.

In filings with the stock
exchanges, the company
appointed Lalita D Gupte has
non-executive chairperson of
the board of directors, with
immediate effect. Further,
Vinod Mahajan has been
appointed as Chief Investment
Officer of the general insurer.

Lombard states that its prof-
it before tax (PBT) and PAT
include a one-off impact of ~5.8
billion, that was recovered on
account of doubtful reinsur-
ance recoverable, already pro-
vided for in earlier years.

Solvency Ratio as of
September 30, 2018, stood at
2.10x whereas in the corre-
sponding quarter last year, it
stood at 2.18x.  The regulator's
requirement of minimum sol-
vency ratio for an insurance
company is 1.50x.

ICICI Lombard's board has
declared an interim dividend
of ~2.5 per share for H1FY19. 

ICICI Lombard net profit
grows 43.6% to ~2.93 bn

ROMITA MAJUMDAR 
Mumbai, 20 October

Open source software
provider Red Hat sees
huge opportunities in

the banking, financial servic-
es, and insurance (BFSI) as
well as telecom sectors in
India, with the government’s
push for financial inclusion
by providing affordable digi-
tal banking solutions. The
company is also looking to
expand its services to tier-II
and-III cities in the country.

Most core banking sys-
tems across the globe run on
Red Hat architecture in some
form or the other, including
Indian platforms like Infosys’
Finacle, said Benjamin
Henshall, country manager
(India and South Asia) and
Director (Sales and Financial
Services) of APAC, at Red Hat.
After opening its first office
in India in 2000, Red Hat has
now expanded to five offices
in the country.

Red Hat, which witnessed
strong growth in the APAC
region (20 per cent bookings
according to Q2 results), has a
sizeable base in India that
includes research and devel-
opment centers in Bengaluru
and Pune. The company has
lately been discussing its entry
into non-metro markets across

the country, through their
presence across sectors like
BFSI and telecommunications.
“Telecommunications, gov-
ernment, and banking and
finance, are the three biggest
sectors for us in India. Being
at the forefront of digital
transformation, they are very
critical for us to focus on,”
said Henshall, who calls Red
Hat an ‘infrastructure cloud-
native, open source plumb-
ing’ company.

Red Hat has a presence
across core banking systems,
solutions for digital banking,
and open banking systems,
among others.

“Most core banking ven-
dors out there like SAP,
Silverlake, Hitachi and even
Finacle run on Red Hat, but
it’s about how much of it runs
on Red Hat’s architecture. This
is because Red Hat has a mul-
tiplicity of different compo-
nents that a vendor like
Finacle can certify on,” he
added. The company is also
focusing on verticals such as
manufacturing, and automo-
tive-ancillary industries.

Henshall notes that with
a population of 1.3 billion and
a government that is moving
towards banking and finan-
cial inclusion, there is an

increasing need to provide
low-cost, highly-scalable and
usable banking services.

This scale of service needs
a different type of architec-
ture and software develop-
ment. Red Hat technology is
also being used in the gov-
ernment’s unique ID project
Aadhaar. 

“In India, we are observ-
ing an opportunity to help the
banks continue with their
transformation journey to
become digital-native, pro-
grammable banks by provid-
ing engaging customer expe-
riences through products and
services,” said Henshall.

Traditional software archi-
tecture is not well-suited for
this type of opportunity that
Indian banks are trying to tap
into. This is because they are
too costly, monolithic and not
that interoperable, which is
really around open banking
and open APIs (application
program interface). “Open
source and Red Hat are in a
really good position to help
support these things, to put in
next generation architecture
designed for the cloud, and to
apply agile software develop-
ment practices known as
DevOps to facilitate rapid pro-
totyping as well as delivery of
these products/services at a
low cost,” he added.

SAMREEN AHMAD
Bengaluru, 20 October 

Strides Pharma Science’s
step-down wholly-owned
subsidiary, Strides Pharma
Global, Singapore, has
received approval 
for Gabapentin capsules
from the United States
Food & Drug
Administration 
(US FDA). 

The product received
approval in the first cycle of
review of 10 months under
the GDUFA II regime. 

The drug will be avail-
able in three doses of 100
mg, 300 mg, and 400 mg.
The US market for these
three doses is $270 million.

The medicine is a
generic version of
Neurontin capsules of
Pfizer, and is an

antiepileptic drug used
with other medications to
prevent and control
seizures. It is also used to
relieve nerve pain follow-
ing shingles, in adults. 

The product will be
marketed by Strides
Pharma in the US market.

The company has 
78 cumulative ANDA
(abbreviated new drug
application) filings with

US FDA, of which 53 have
been approved and 25 are
pending approval. Strides
Pharma Science (Formerly
Strides Shasun) is a phar-
maceutical company with
a major focus on develop-
ment and manufacture of
IP-led niche finished
dosage formulations. It is
also among the world's
largest manufacturers of
soft gelatin capsules.

Strides gets US FDA nod for anti-epileptic drug Gabapentin

Red Hat bets on telecom,
BFSI segments in India
To expand into smaller cities, leverage on govt’s financial inclusion push

PRESS TRUST OF INDIA
New Delhi, 20  October   

Drug maker Lupin in a state-
ment on Saturday  said that the
European Medicines Agency
(EMA) has adopted a positive
stand by recommending mar-
keting authorisation of its prod-
uct NaMuscla. The product is
used for the symptomatic treat-
ment of non-dystrophic
myotonic (NDM) disorders.

NaMuscla is a product of
Lupin Neurosciences, a 
specialty pharma division of
the company. The Committee
for Medicinal Products for
Human Use (CHMP), the scien-
tific committee of the EMA, has
adopted a positive opinion rec-
ommending the marketing
authorisation of NaMuscla
(mexiletine hydrochloride),
Lupin said in a statement.

The CHMP's positive opin-
ion will now be reviewed by the
European Commission (EC),
which has the authority to
approve medicines for the
European Union (EU), the
Mumbai-based firm added. The
EC decision is expected within
three months and will apply to
all 28 countries of the European
Union, Norway, Iceland and
Liechtenstein.

If approved, NaMuscla will
be the first treatment licensed
throughout the EU for the symp-
tomatic treatment of myotonia
in adults with NDM disorders.

Lupin receives
positive opinion
from EMA for
NaMuscla

SAILING AWAY

Maharashtra Chief Minister Devendra
Fadnavis and Union Transport Minister
Nitin Gadkari flag-off Mumbai-Goa
cruise, Angriya, in Mumbai on
Saturday

PHOTO:PTI

TELECOMMU
NICATIONS,
GOVERNMENT, AND
BANKING AND FINANCE,
ARE THE THREE BIGGEST
SECTORS FOR US IN
INDIA. BEING AT THE
FOREFRONT OF DIGITAL
TRANSFORMATION,
THEY ARE VERY CRITICAL
FOR US TO FOCUS ON
BENJAMIN HENSHALL
Country manager 

(India and South Asia) 

NOTICE

NOTICE is hereby given regarding the following:
1. Declaration of Dividend

DSP Trustee Pvt. Ltd., the Trustee to DSP Mutual Fund (‘Fund’), has vide Resolution dated October 20, 2018, 
declared a dividend as under, in the Dividend Option under Regular and Direct Plan of below mentioned 
scheme of the Fund.
Record Date: October 26, 2018

Scheme(s)/Plans/Options
Quantum of 

Dividend per unit* 
(Re.)

Face Value per 
Unit (Rs.)

NAV as on October 17, 
2018 (Rs.)

DSP Equity & Bond Fund – 
Regular Plan – Dividend Option

0.210 10.000 21.889

DSP Equity & Bond Fund – 
Direct Plan – Dividend Option

0.210 10.000 35.944

*The above rate is net off Dividend Distribution Tax.
Distribution of the above dividend is subject to the availability and adequacy of distributable surplus.
Pursuant to payment of dividend, the NAV of the Dividend Option under Regular and Direct Plan of 
the aforesaid scheme of the Fund would fall to the extent of payout and statutory levy, if any.
Dividend will be paid to all those Unit Holders / Beneficial Owners, in the Dividend Option under Regular and
Direct Plan of the aforesaid scheme of the Fund, whose names appear in the records of the Registrar and 
Transfer Agent, Computer Age Management Services Pvt. Ltd. / statement of Beneficiary Owners maintained
by the Depositories as on the Record Date.
Unit holders are advised to update any change of address / bank details, if any, with depository participant(s) 
in advance of the Record Date.

2. Deferment of New Fund Offer (NFO) of DSP BFSI Next Index Fund (‘Scheme’)
Investors are requested to note that the NFO of the Scheme which was scheduled for October 22, 2018 to 
November 5, 2018 has been deferred till further notice.

Any queries/clarifications in this regard may be addressed to:
DSP Investment Managers Pvt. Ltd.

(Formerly known as DSP BlackRock Investment Managers Pvt. Ltd.)

CIN: U74140MH1996PTC099483

Investment Manager for DSP Mutual Fund

Mafatlal Centre, 10th Floor, Nariman Point, Mumbai 400 021

Tel. No.: 91-22 66578000, Fax No.: 91-22 66578181

Toll Free No: 1800 200 4499, www.dspim.com

Place: Mumbai
Date: October 20, 2018

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Notice is hereby given pursuant to Regulation 29 read with Regulation 47 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, that the meeting of the Board of Directors
of the Company is scheduled to be held on Friday, 26th October, 2018 at
Mumbai, inter alia, to consider and approve Un-Audited Financial Results
of the Company for the quarter and half year ended 30th September, 2018.

This intimation is also available on the website of the Company i.e.
www.sudal.co.in and on the website of the Stock Exchange where the shares
of the Company are listed i.e. www.bseindia.com.

Registered Office: A 5 M I D Cambad Industrial Estate 

Mumbai Nashik Highway Nashik -422010

Phone No. : 022-22023845 • Fax No. : 022-22022893

Email : sudal@vsnl.com • Website : www.sudal.co.in

SUDAL INDUSTRIES LIMITED

CIN: L21541MH1979PLC021541

NOTICE

Place: Mumbai

Date: 20th October, 2018

By the Order of the Board

For Sudal Industries Limited

Sd/-

Mukesh Ashar

Whole - time Director

HDFC BANK LIMITED
Regd Office : HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013.

[Corporate Identification Number-L65920MH1994PLC080618]

[e-mail: shareholder.grievances@hdfcbank.com]

[Website: www.hdfcbank.com] [Tel Nos. 022 - 39760001 / 0012]

FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018
(` in lacs)

Sr. 
No. Particulars

Standalone
Quarter ended

30.09.2018
Half year ended

30.09.2018
Quarter ended

30.09.2017
Unaudited Audited Unaudited

1 Total income from operations 2821515 5458219 2327618
2 Net Profit / (Loss) for the period (before tax,

exceptional and/or extraordinary items)
765999 1467837 634173

3 Net Profit / (Loss) for the period before tax (after
exceptional and/or extraordinary items)

765999 1467837 634173

4 Net Profit / (Loss) for the period after tax (after
exceptional and/or extraordinary items)

500573 960717 415103

5 Total Comprehensive Income for the period
[comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

Refer note 2 Refer note 2 Refer note 2

6 Equity Share Capital 54344 54344 51680
7 Reserves excluding revaluation reserves (as per

balance sheet of previous accounting year)
10577601 10577601 8894987

8 Earnings Per Share ` (before / after extraordinary
items) (face value of ` 2/- each) - not annualized
Basic :  18.7  36.4  16.1 
Diluted :  18.5  36.0  15.9 

Notes:
1 The above is an extract of the detailed format of Quarterly / Half yearly Financial Results filed with the

Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly / Half yearly Financial Results is available on the
websites of the Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and the website of the Bank
(www.hdfcbank.com).

2 Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as
Ind AS is not yet made applicable to banks.

Sd/-
Place : Mumbai Aditya Puri
Date : October 20, 2018 Managing Director

ATTENTION SHAREHOLDERS HOLDING SHARES IN PHYSICAL MODE
The attention of the shareholders holding shares in Physical mode is invited towards Securities and Exchange Board of India
(SEBI) notification No. SEBI/LAD-NRO/GN/2018/24 dated June 8, 2018 amending therein the Regulation 40 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 which mandates that the requests for effecting transfer
of securities (except in case of transmission or transposition of securities) shall not be processed after December 5, 2018
unless the securities are held in dematerialized form with the depositories.
Shareholders holding shares in Physical mode are therefore requested to take necessary step to dematerialize the equity
shares of the Bank held by thembefore the proposed change coming into effect fromDecember 5, 2018. The Bank’s Registrars
and Share Transfer Agent Viz. Datamatics Business Solutions Limitedwill help the shareholders for any further help or advice
in this regard.

Online e-tender in prescribed
form is invited for the supply of
the following item on staggered
delivery basis:

NOTICE INVITING BID

Sd/-
HoD (Coml.)

HINDUSTAN

NEWSPRINT LIMITED
(A SUBSIDIARY OF HINDUSTAN PAPER CORPORATION)

A GOVERNMENT OF INDIA ENTERPRISE
Newsprint Nagar P.O., Kottayam- 686 616
Ph: 04829-256211–21. Fax: 04829-251911,

257587, Website: www.hnlonline.com
E-mail: hnl@hnlonline.com

Sl No.      Item Description UNIT Qty.

1      HYDROGEN PEROXIDE     MT       2500

For details visit:
www.eprocure.gov.in &

www.hnlonline.com.
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